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GM CANOLA DATA DASHBOARD

EU-CHINA PRICES (A$ TRACK EQ.) KWINANA GM SPREAD ($AUD)

2024/25 EXPORT MATRIX (‘000 t) GEELONG/KWINANA PRICE ($AUD/t)

PRODUCTION MATRIX TOTAL CANOLA ESTIMATES

*Includes all canola, not just GM varieties



GM CANOLA MARKET REPORT
GM CANOLA SITE BIDS (ISCC)

Information provided in this document  have been sourced from Lachstock Consulting along with current advertised company bids. Lachstock Consulting Pty Ltd ABN 
70 127 367 784 is the holder of an AFSL 320 562. The information and opinions within this document are of a general nature only and do not take into account the 
particular needs or individual circumstances of investors. Neither Lachstock Consulting Pty Ltd nor its subsidiaries give any warranty, whether expressed or implied, 
as to the accuracy, reliability or otherwise of the information and opinions contained herein and to the maximum extent permissible by law, accepts no liability in 
contract, tort (including negligence) or otherwise for any loss or damages suffered as a result of reliance on such information or opinions.

NB* Bids from the market as of 24/03/25
Refer to bid provider for delivery terms and conditions
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Local market update

Strong export pace continues across the country, as we await rain to get the 
2025 season started.

WA: The price decline we saw in January unfortunately continued on the back 
of the global market calamities. WA prices have collapsed to $760 for non-GM 
with GM trading a $50-60 spread lower.  A far cry from the $900 FIS we said in 
early January and the $150/t GM spread we saw at harvest. 

New crop canola prices are holding a little better at $820/t for non-GM and $70 
lower for GM.  

Much of WA, like the rest of the country, is in earnest need of timely April rainfall 
to get the planting season underway.

NSW/VIC/SA: In the East, prices have held a little better with a lack of available 
exportable surplus remaining. VIC is still hovering around $780/t port for non-
GM and $700 for GM, in SA it is pretty thin and at $750 nominally. Whilst in 
NSW where we have some vessels on the stem prices, these are holding up at 
$780/t port. 

New crop prices in NSW, SA and VIC continue to sit at $760/t port for non-GM 
and $20 wider on the spread for GM at $670 for GM.

Patchy, but welcome rain across parts of NSW last week has helped alleviate 
dry conditions for those that were lucky enough to get under the storms. 
However, it remains dry across the rest of the country with little rain in the 
canola growing belt forecasted.  Our 25/26 canola production forecast is down 
180kmt to 5.56 mt. Rainfall will be the key determining factor to get the crop in 
the ground in the next month.  In the unlikely scenario that we don't receive 
more widespread rain (of at least 25mm in the next 30 days), we could lose 
nearly 1 mt to a production switch (400kmt WA, 300kmt NSW, 150kmt VIC and 
100kmt in SA). Meaning switching to a lower cost and later planted wheat and 
barley.



Global market update
There are certainly no dull moments out there! 

Ukraine crop estimates are unchanged at 3.6 mt. There has been recent 
reports of winter losses and reseeding happening, However, we have factored 
this in already and there is still plenty of time to recover in Ukraine.

Our European rapeseed crop forecast has been increased to 20.3 mt 
(+900kmt since last report), with some better-than-expected conditions 
coming out of dormancy and early spring.

The EU has placed a tariff on US exports in retaliation to US tariffs of 25% on 
EU steel and aluminium. The US currently exports 5-10% of its soybeans to 
Europe.  

The US tariffs on Canadian exports are still a moving target.  The 25% tariffs 
were delayed until 2nd of April and the countries are still undergoing 
discussions.  

Meanwhile the Chinese government has attempted to attack Canada as well. 
Last week announcing 100% tariffs on Canadian canola meal and oil exports 
to China.  No mention of canola seed, but this has been under a WTO anti-
dumping claim cloud since September 2024 (with no follow through so far).  
This is all in retaliation to Canadian threats on China aluminium, steel and 
EVs.  China and the USA account for nearly 100% of Canada's canola oil and 
canola meal exports. Chinese futures have shot up in response.

This uncertainty on the canola market access in Canada is happening at a 
time when the Canadian farmer is trying to make some planting decisions. We 
have reduced our Canadian planting intentions to -6%, our production 
estimate for Canada now sits at 17.4 mt (-800kmt since last report). 



This document may contain forward-looking statements based on current assumptions and forecasts made by Bayer management. Various 
known and unknown risks, uncertainties and other factors could lead to material differences between the actual future results, financial 
situation, development or performance of the company and the estimates given here. These factors include those discussed in Bayer’s public 
reports which are available on the Bayer website at www.bayer.com. The company assumes no liability whatsoever to update these forward-
looking statements or to conform them to future events or developments.
TruFlex® and Roundup Ready® are Registered Trademarks of the Bayer Group.

CASE STUDY – Pivoting to Pakistan and China

With unprecedented trade wars happening offshore, I guess we should have expected 
that Australia would be in the mix with some trade oddities.

Currently, we have DAFF not issuing Phyto's for Australian canola to be exported to 
Pakistan. This means there is no canola trade from Australia to Pakistan presently.  
Pakistan has rescinded approval for fumigation of Australian canola with Methyl Bromide 
on-arrival in Pakistan (which has been in place since 2021).  Australia’s Pesticides and 
Veterinary Medicines Authority does not permit the use of Methyl Bromide fumigation on 
canola within Australia.  DAFF is currently negotiating an alternative trade pathway for 
Australian canola to Pakistan using phosphine fumigation at Australian approved label 
rates. There are currently no reported changes to importing country requirements for 
Australian cereal and pulse exports to Pakistan.  Australia ships around 500kmt of canola 
a year to Pakistan and has completed nearly 400kmt in this marketing year so far.

On the flip side, It is expected that a trial shipment of Australian canola to China will take 
place in May from WA.  The focus has been around achieving the maximum admixture 
levels, but the elevating company and shipper should have no issues with managing that.  
There is 100-200kmt of uncommitted WA canola seed left, so this is more of a door 
opening exercise for the 25/26 season. Given the uncertainties around Canada's trade, 
this will be eagerly watched.  Finally, there is some movement at the station on this one in 
particularly at a time when China is flexing on Canada.

The loss of Pakistan (if sustained) should be offset by picking up China and the already 
preferential tariffs Australia has on the UAE.  With a tight S&D overall, the cost of tariff vs. 
market access will likely see Canada focus on core markets (Japan, Mexico, Pakistan, 
maybe China if they can) and Australia pick up UAE on top of Europe.  If China blocks 
Canada, then the market will need to figure out a way to divert Canada to Europe and 
Australia to China.  Overall, despite the tariffs, there is not enough seed around.  We 
would need to ration crush in a combination of Canada, China and Europe to make it 
balance.  We are around 3 mt short otherwise.  The market is currently pricing a large 
amount of that job already being done. Therefore, we are not so sure its such a done 
deal.

http://www.bayer.com/
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